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QXUVLQJ� KRPHV� DQG� WKH� 0HGLFDLG� UHLPEXUVHPHQW� WKH\� UHFHLYH� WR� SD\� IRU� WKRVH� LQFXUUHG� FRVWV� LV�DSSUR[LPDWHO\��������PLOOLRQ��0RVW�QXUVLQJ�KRPHV�DUH�DEOH�WR�VWD\�ILQDQFLDOO\�YLDEOH�RQO\�E\�FKDUJLQJ�KLJKHU� UDWHV� WR� WKHLU�SULYDWH�SD\� UHVLGHQWV� WR�PDNH�XS� IRU� WKHLU�0HGLFDLG� ORVVHV��&XUUHQWO\��SULYDWH�SD\�QXUVLQJ� KRPH� UHVLGHQWV� RQ� DYHUDJH� SD\� DQ� DGGLWLRQDO� ����GD\� PRUH� IRU� WKHLU� FDUH� WKDQ� 0HGLFDLG�UHLPEXUVHV�IRU�WKH�FDUH�RI�D�0HGLFDLG�QXUVLQJ�KRPH�UHVLGHQW��,I�WKH������0$�UDWH�LQFUHDVH�IRU�QXUVLQJ�KRPHV�ZHUH�WR�EH�GHFUHDVHG��SULYDWH�SD\�QXUVLQJ�KRPH�UHVLGHQWV�RQFH�DJDLQ�ZRXOG�EH�DVNHG�WR�VXEVLGL]H�0HGLFDLG� XQGHUIXQGLQJ� DQG� PRVW� OLNHO\� DW� D� ILJXUH� VLJQLILFDQWO\� JUHDWHU� WKDQ� WKH� ������GD\� EHG�DVVHVVPHQW�LQFUHDVH�WKLV�EXGJHW�ZLOO�DVN�WKHP�WR�SD\�
)LQDOO\��ZH�KDYH� WR�DGPLW� WR�EHLQJ�P\VWLILHG�E\� UHFHQW�DFFXVDWLRQV�E\� WKH�$$53�DQG� WKH�&RDOLWLRQ�RI�:LVFRQVLQ�$JLQJ�*URXSV� WKDW�QXUVLQJ�KRPHV�DUH�QRW�³VKDULQJ� LQ� WKH�SDLQ´�RI� WKLV EXGJHW��)LUVW�RI�DOO��:$+6$�PHPEHUV�DUH�VR�GHVSHUDWH�IRU�WKH������QXUVLQJ�KRPH�UDWH�LQFUHDVH�LQ�WKH�EXGJHW�ELOO�WKDW�WKH\�DUH�ZLOOLQJ�WR�DFFHSW�D������LQFUHDVH�LQ�WKH�SD\PHQW�RI�D�EHG�DVVHVVPHQW�WKH\�SKLORVRSKLFDOO\�RSSRVH��)XQGLQJ�RXU�RZQ�UDWH�LQFUHDVH�IDOOV�XQGHU�WKH�DGDJH�RI�³GHVSHUDWH�SHRSOH�GRLQJ�GHVSHUDWH�WKLQJV�´�LW�LV�DQ�DFW�RI�SDLQ�UHFRJQLWLRQ��QRW�SDLQ�DYRLGDQFH�
(YHQ� PRUH� WURXEOLQJ�� KRZHYHU�� DUH� WKH� SOR\V� RI� JURXSV� OLNH� WKH� 6XUYLYDO� &RDOLWLRQ� RI� :LVFRQVLQ�'LVDELOLW\�2UJDQL]DWLRQV��ZKLFK�KDYH�DVNHG�\RX�WR�YHWR�WKH�QXUVLQJ�KRPH�UDWH�LQFUHDVH��6XFK�D�SRVLWLRQ�ERUGHUV�RQ�PRUDO� EDQNUXSWF\�� QXUVLQJ� KRPHV�FDUH� IRU� LQGLYLGXDOV�ZKR� DUH� DPRQJ� WKH� SRRUHVW�� IUDLOHVW�DQG�PRVW�YXOQHUDEOH�SHRSOH�LQ�RXU�VRFLHW\�DQG�WKHVH�SXUSRUWHG�DGYRFDWHV�ZLVK�WR�ZLWKKROG�WKH IXQGV�WKDW�DUH�QHFHVVDU\�WR�SURYLGH�WKH�FDUHJLYHUV�ZKLFK�DUH�HVVHQWLDO�IRU�UHVLGHQWV¶ TXDOLW\�RI�OLIH�DQG�KHDOWK�FDUH��4XLWH� IUDQNO\�� ZH� EHOLHYH� WKHLU� RXWUDJH� IRU� WKH� ODFN� RI� KRPH� DQG� FRPPXQLW\�EDVHG� ORQJ�WHUP� FDUH�IXQGLQJ� LQ� WKLV� EXGJHW� LV� OHJLWLPDWH�� KRZHYHU�� RXU�PHPEHUV� FDQQRW� FRQFHLYH�RI� D� FLUFXPVWDQFH�ZKHUH�WKH\�ZRXOG�DGYRFDWH�IRU�WKH�GLYHUVLRQ�RI�IXQGV�IURP�RWKHU�QHHG\�LQGLYLGXDOV�LQ�RUGHU�WR�VDWLVI\�WKHLU�RZQ�QHHGV��:K\�DUHQ¶W�WKH�IUDLO�HOGHUO\�DQG�GLVDEOHG�UHVLGHQWV�RI�QXUVLQJ�KRPHV�DOVR�ZRUWK\�RI WKHLU�VXSSRUW�DQG�ZK\� DUH� WKH\� VHHNLQJ� D� YHWR�ZKLFK� FRXOG� MHRSDUGL]H� WKH� KHDOWK�� VDIHW\� DQG�ZHOIDUH� RI� WKHVH�PRVW�YXOQHUDEOH�LQGLYLGXDOV"�6KRXOGQ¶W�ZH�DOO�EH�ILJKWLQJ�WRJHWKHU�WR�EHWWHU�WKH�OLYHV�RI�DOO�HOGHUO\�SHRSOH�DQG�SHUVRQV�ZLWK�D�GLVDELOLW\�LQ�QHHG RI�ORQJ�WHUP�FDUH��UHJDUGOHVV�RI�WKH�FDUH�VHWWLQJ"
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7KDQN� \RX� YHU\� PXFK� IRU� \RXU� FRQFHUQ� IRU� WKH� FDUH� DQG� ZHOO�EHLQJ� RI� DOO� HOGHUO\� DQG� GLVDEOHG�LQGLYLGXDOV� DQG� IRU� SURYLGLQJ� XV� ZLWK� WKLV� RSSRUWXQLW\� WR� VKDUH� RXU� WKRXJKWV� DQG� FRQFHUQV� RQ� WKHLU�WUHDWPHQW�LQ�WKH�EXGJHW�ELOO�QRZ�XQGHU�\RXU�UHYLHZ�
6LQFHUHO\�
-RKQ�6DXHU([HFXWLYH�'LUHFWRU


